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August 1.2013 

TO: The Commission 

THROUGH: Alec Palmer 
StaffDirector 

FROM: Patricia C. Orrockcj)|l' PCO 
Chief Compliance Officer 

SUBJECT: 

Lynn M. Frasei 
Director. ADR^ffice\ 

ADR 652 Liberty Unleashed and Jae Kim, Treasurer 
Informational Memo on Assignment 

The Reports Analysis Division (RAD) referred RAD 13L-30 on July 29, 2013. and the 
ADR Office designated the referral as ADR 652. We included a summary and discussion 
of the referral for your information. We anticipate initiating communication with 
Respondents in ADR 652 on August 6. 2013. Please contact Lynn Fraser if you have any 
questions, comments or concems before then. 

Summary of Case: RAD referred Liberty Unleashed and Jae Kim. Treasurer 
(Respondents or the Committee) for failing to disclose all financial activity on 
their 2012 October Quarterly Report. The Committee filed an amended 2012 
October Quarterly Report on February 22, 2013 that disclosed additional receipts 
of $80.054.19. 

In response to a request for additional information, Respondents contend they 
filed the original report in error as the report contained no record of contributions 
received. Respondents further contend they took steps, such as revising financial 
procedures, to fully comply in the future. 
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